[bookmark: _GoBack]Describe the perpetual and the periodic inventory systems. How are they different? Are there circumstances in which one system is better than the other? Include real-life examples.
Continuous stock is called Perpetual inventory framework where in various levels of stock are being done while Periodic Inventory framework is when stock is being done on particular date and time as required by the store or business (Vonderembse and White, 2013,section 10.2). Perpetual stock framework and Periodic framework does likewise yet of various reason. At my office, we do inventories each Wednesday then we have the stocks being conveyed the next day or when the request is being expected to recharge stocks that are now gone or purchased. This is simply requesting so as to supplant different products and we do it to abstain from having over stocks in the store. 
For instance, a retail store may utilize Radio Frequency Identification (RFID) label per users to examine stock things at the purpose of offer. A Point-of-Sale (POS) programming framework on the money enlist/PC can catch and store data on precisely which thing was sold, at that point send the data over the Internet to the organization's focal bookkeeping database in the territorial or national corporate office. This procedure can be naturally rehashed for each and every exchange that happens amid the day. 
Picking between a perpetual and periodic stock framework is an essential choice for entrepreneurs, as each sort includes its own points of interest and burdens, and in addition particular execution prerequisites. The two kinds are most appropriate to particular circumstances. Perpetual stock frameworks, for instance, can expand bookkeeping proficiency yet they bring about an extensive forthright cost. Periodic stock frameworks, while less exorbitant to actualize, can be less exact and solid than Perpetual frameworks. 
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